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House bill is a repeat of past energy policy failures - API
W ASHINGTON – API today issued the following statement on House consideration of HR 6 that would increase taxes on U.S. oil and natural gas companies:


       “This bill is a repeat of failed energy legislation and is a disappointment for all Americans who want to insure a secure energy future. Punitive taxes on the U.S. oil and natural gas industry are ultimately anti-consumer and contrary to the goal of providing stable and cost-effective supplies of energy. The bill discourages the tremendous capital investments needed to meet the nation’s growing energy needs and penalizes the millions of hard-working Americans who have a stake in the success of U.S. oil and natural gas companies through pension funds and other retirement plans.

 “We are encouraged that many members of Congress today warned against the dangers of hasty, ill-conceived energy policy. We hope that their caution will be heeded so that any legislation Congress ultimately produces provides real answers to meeting America's ever-growing energy needs."                                                             #
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